Form 990 "'T

Department of the Treasury |
Intemal Revenue Service

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

For calendar year 2002 or ;m_ﬂ_er fax year peginning . Bnd ending

OMB No. 1545-0687 )

2002

AL checkboxit |
address changed|

B Exempt under section iPIease| UNITED STATES TAEKWONDO UNION,

[Ja08a [sa0fa)
[ 529(a)

X]s01e %3 ) ':I""‘ :lNumber.street.andranmorsuﬂena.(ITaP.U.hnx,seepage?nflnst
(] 408(e) 2206} 7y, |1 OLYMPIC PLAZA /;SP\E [%

I Name of organization | D check box it name changed and see instructions)
)

INC.

|D Emeioyer igentification numbar
| [Employess’ tust, see
| instructions for Block O

i 52-1194967

| City or town, state, and ZIP code

|COLORADO SPRINGS, CC 80908

E\'\ unrelated bug. actvily codes
|see instruchions for Biock E)

241800

G Book value of all assets

F_Group exemption number (see instructions for Block F) #

atend of year G Check organization type ™ 501(c) corporation | 501(¢) trust 1 401(a) trust | ther trust
667,121.
H_Describe the organization’s primary unrelated busingss activity = ADVERTISING
| During the tax year, was the corporation 2 subsidiary in an affiliated aroup or 2 parent=subsidiary controlled group? . > : ves [ no
It *Yes " enter the name and identifying number of the parent corporation. ™
J_The books arein care ot # THE CORPORATION Telephone numper » (719) B66-4632
Part Unrelated Trade or Business Income (A} Incame (B) Expenses | (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance 1c
2 Costof goods sold (Schedule &, line 7 ... . 2
3 Gross profit {subtract line 2 from line 1) ... 3
43 Capital gain net income (attach Schedule D) 42
b Net gain (loss) (Form 4797, Part 11, line 18) {anacn Fnrm 4?9?] .| 4b
¢ Capital loss deduction for trusts T
5 Income (loss) from parlnersmps and S CDI‘porallons {aﬂach fat 5
6  Rentincoms (Schedule G} 6 |
7 Unrelated debt-financed income {Scneuma EJ 7 |
8 Interest, annuities, royalties, and rents from cnntm]ien nrgan:zanons {Sch FJ 8 |
9 Investment income of a section 501(c)(7), (9). or (17) organization T
(Schedule G) g
10 Exploited exempt activity income {Scheduie l} 10 |
11 Advertising incoms (Schedule J) 11 5,670. |
Other income (see instructions) 12 | L
TAL (combine lines 3 through 12) 13 | 5,670. 6,478. <808.>

Deductions Not Taken Elsewhere (See instructions fm limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensalion of officers, directors, and trustees (Schedule K} 14

15  Salaries and wages ... L 15

16 Repairs and maintenance

17 Baddebts .. ...

18 Interest (attach schedulg)

18 Taxes and licenses

20 Charitable contributions (see inst for limitation rules) .

21 Depreciation (attach Form 4562) SRR '

22 Less depreciation claimed on Schedule A and elsewhsre on return

23 Depletion g

24 Contributions to deferred comnensalion plans ___________

25  Employee benefit programs 2

26 Excess exempt expenses (Schedule I)

27  Excess1aadarship CORtE (SONROUIR IV ooiim o i it s e e e S

28 Other deductions (attach schedule)

29  Total deductions (2dd lines 14 thrnuun 28] | 08
30 Unrelated business taxable income before nat uperaunu loss nedu"uun (subtract ling 29 Tmm I|nn 115 L 30 | <808.>
31 Net operating loss deduction T [ 31|

32 Unrelated business taxable income bafore SIIECITI-" detiuctlun {sub!ract linz 3‘ rom ling 30} 32 | <808.>
33 Specific deduction (Generally 51,000, but see instructions for exceptions) ... | 1,000.
34 Unrelated business taxable income (subtract line 33 from line 32). 1t line 33 is gleatertnan line 32, antertha small-r | |

o TORRRIOONING AT | 3¢ | <808.>
298  LHA  For Paperwork Reduttion Act anwe see |nstru|:|=nns Form 990-T (2002}



remsTeoz  UNITED STATES TAEKWONDO UNION, INC. 52-1194967 Page 2
‘Partill | Tax Computation
35 Organizations Taxable as Corporations (see instructions for tax computation ).
Controlled group members (sections 1561 and 1563) - chack here : See instructions and:
Enter your share of the £50,000, $25,000, and $9,925,000 taxable income bracke!ls {in that order):
mls | @l | el
Enter organization’s share of. (1) additional 5% tax (not mors than §11.750) (&
(2) additional 3% tax (not more than $100,000) . £ |
Income tax on the amount on line 34 "
36 Trusts Taxable at Trust Rates (see msllu:lmns for lax cnmoulauon‘; in'nma Iax on the amaeunt on i|n° 34 from:

Tax rate schedule or | Schedule D AT Y e e e S R
Proxy tax {se¢ instructions)
Alternative minimum tax NPT S
Total (add line 37 and 38 to line 35¢ or 36 whichever applies)

V| Tax and Payments
40a Foreign tax credit {corporations attach Form 1118; trusts attach Form 1116) ... | 4Da

b Other credits (ses instructions) . ... " ]

¢ General business credit - Check here anc |ndfcate wnlcr' iorms are anachnd

T Irorm3s00 [ Form(s) (specify) b

d Gredit for prior vear minimum tax (attach Form 8801 or 8827}
Total credits {add fines 40a through 40d) ..
41 Subtract line 40 from line 38
42 Othertaxes. Check if from: |:| Fo:m 4255 [: Form 3511 4 Forrn 869? ,_J Form 8366 1 i}tner (attach schedute)
43  Total tax {add lines 41 and 42)

ea

o

o

44 Payments: a 2001 overpayment credited to 2002 o | 242
b 2002 estimated tax payments ... @4.
¢ Taxdeposited with Form 8868 . | 44c |
d Forgign organizations - Tax paid or mmnalﬂ atsnur.e fsee instructions) 44d 2
e Backup withholding (see instructions), — . | 44e
f Other credits and payments (see mstructmns] i e ey T

45  Total paymenls (add lines 44a through 441} .
46  Estimated tax penalty (see instructions). L‘.heck > D rfFon'n 2220 isattached | ... i,
47 Tax due - If line 45 i5 less than the total of lines 43 and 46, enter amountowed
48 Overpayment - If line 45 is larger than the total of lines 43 and 46, enter amount overpaid .. chuins
49  Enter the amount of line 48 you want: Credited to 2003 esti fax | Refunded b
Part V. | Statements Regarding Certain Activities and Other information (See instructions on page 15,
1 Atany time during the 2002 calendar year, did the organization have an interest in or 2 signature or other authority over a financial account in | Yes | No
a foreign country (such as a bank account, securities account, or other financial account)? If "Yes," the organization may hav to fils Form ES
TD F 80-22.1. If "Yes," enter the name of the foreign country here ™
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreigntrust? .
11 "¥es,” see page 15 of the instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the tax year b= §
Schedule A - Cost of Goods Sold (See instructions on page 16.)
Method of inventory valuation (specify) B N/ A

1 Inventory at beginning of vear 1 B tnventary at end of year T

2 Purchases 5 2 7 Cost of goods sold. Subtract Imee

3 Costoflabor . ... . o LS from line 5. {Enter here and on line 2, Part 1)

4a Additional section 263A costs . | 4a § Do the rules of section 2634 (with respect to Yes | No

b Cther costs (attach scheduls) .. 4h | property produced or acquired for resale} apply to

5 Total - Add |ir|es 1through4b ........ | § | the organization? ... .
- Unaer panalties of pedury, | geclare that | have examined this return, incluging ang and to tne pest of my knowieage and behel, it 15 true,
Sign comect, and complate. Deelnmlmr of preparer {other than taxpayer) is based on all informa ICI‘| of which preparer nas any knowiedge May = T T e——
Here } | | ’ the preparer snown below (see

Signature of officer Date Title instrustions? [ X% | Yes | | No
Preparer's = | Preparer's SSN or PTIN
L MTML U0, O 0003 [t Ol soe 76 8243
Preparar's [ Fms name o kq/h ASSOCIATES), P.C. [enB4-0920976
Use Only emmioye). LTON PARKWAY, SUITE 210
| ZPcoce COLORADC SPRINGS, CO B0OS07 Pnong no (719) 590-9777

2237171/02-04-00 Form 990-T (2002,



